FIRST METRO PHILIPPINE EQUITY EXHANGE TRADED FUND, INC.
MINUTES OF THE ANNUAL MEETING
OF STOCKHOLDERS
V Corporate Centre, L.P. Leviste Street,
Salcedo Village, Makati, 1227 Metro Manila
Wednesday, June 19, 2019, 02:00PM

l. CALL TO ORDER

The Chairman, Mr. Eduardo R. Carreon, presided and called the meeting to order at 2:00 P.M., and the
Corporate Secretary, Atty. Melissa B. Reyes, recorded the minutes.

. PROOF OF NOTICE AND QUORUM

The Corporate Secretary certified that notices were sent to all stockholders in accordance with the By-
Laws. She also certified that a quorum existed there being present in person and by proxy stockholders
holding a total of 13,760,526 common shares out of the 13,871,260 common shares outstanding as of
record date on May 2, 2019. The stockholders present constituted 99.20% of the outstanding capital
stock. Thereupon, the Chairman declared that the meeting was duly constituted to transact the business
stated in the agenda.

Il APPROVAL OF MINUTES

The Chairman took up the next item in the agenda which was the approval of the minutes of the Annual
Meeting of the Stockholders on May 23, 2018.

Upon motion duly made and seconded, the minutes of the Annual Stockholders’ Meeting on May 23,
2018 were unanimously approved.
V. REPORT TO THE STOCKHOLDERS

Ms. Karen Liza M. Roa, FAMI President, reported to the stockholders, the Fund’s operations and
financial condition for the period ended April 30, 2019, the highlights of which are shown below:

> Financial Highlights

Assets Under Management
as of April 30, 2019
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> Competitive Analysis

Philippine Mutual Fund Industry
as of April 30, 2019
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Competitive Analysis as of April 30,2019
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Performance v. Benchmark
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Save and Learn Balanced Fund as of April 30 2019

Investment Mix
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Save and Learn Philippine Index Fund as of April 30 2019

Investment Mix
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First Metro Consumer Fund on MSCl as of April 30 2019
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First Metro Exchange Traded Fund as of April 30 2019
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Save and Learn Fixed Income Fund as of April 30 2019
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The Chairman thanked Ms. Roa and took note of the report. The Chairman entertained questions from
the stockholders.

V. RATIFICATION OF CORPORATE ACTS

The Chairman informed the stockholders of the need to ratify and confirm the minutes of the meetings of
the Board of Directors and all board committees and the management, and all acts, transactions and
resolutions of the Board of Directors and the management for the year 2018 including among others,
management and service agreements.

Upon motion duly made and seconded, the following resolution was unanimously approved and adopted:
RESOLUTION

“RESOLVED, that the minutes of the meetings of the Board of Directors and all Board
committees and the management, and all acts, transactions and resolutions of the Board of
Directors and the management for the year 2018 including among others, amendment of
Registration Statement and Prospectus and renewal of the Management Distribution
Agreement, be hereby approved, ratified and confirmed.”

VI. ELECTION OF THE MEMBERS OF THE BOARD OF DIRECTORS

Mr. Eduardo S. Mendiola, Chairman of the Nomination Committee, explained the nomination procedure
under current SEC Rules and the Manual on Corporate Governance pursuant to which a Nomination
Committee was created.

Mr. Mendiola explained that the Committee is tasked with the review and evaluation of the qualifications
of all persons nominated to the Board.

The Committee, pursuant to its mandate, had reviewed the qualifications of the following nominees to the
Board of Directors and certified that based on the records, they have all the qualifications and none of the
disqualifications prescribed by law and regulations, namely:

MR. EDUARDO R. CARREON

MR. EDUARDO S. MENDIOLA

MR. WINSTON ANDREW L. PECKSON
MR. MICHAEL G. SAY

ATTY. ABELARDO V. CORTEZ

AMB. ROMUALDO A. ONG

DR. BERNARDO M. VILLEGAS

Also, as required by the SEC Memorandum Circular No. 16, Series of 2002 on the Guidelines on the
Nomination and Election of Independent Directors, three (3) out of seven (7) nominees for directors
namely: Atty. Abelardo V. Cortez, Amb. Romualdo A. Ong, and Dr. Bernardo M. Villegas are
independent directors.
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After proper motion for the nominations of the stockholders mentioned and there being no other
nominees, the abovementioned stockholders were considered elected as members of the Board of
Directors for the year 2019-2020 and to act as such until their respective successors shall have been
elected and qualified, or unless sooner terminated.

The Chairman, on behalf of the newly elected members of the Board thanked the stockholders for their
trust and confidence.

VII.  APPOINTMENT OF EXTERNAL AUDITOR
The Chairman informed the stockholders that the Board had approved the appointment of SGV & Co as
external auditor for the year 2019 and it is being submitted for ratification by the stockholders. Upon
motion duly made and seconded, the stockholders unanimously adopted and approved the following:
RESOLUTION
“RESOLVED, that the appointment of Sycip, Gorres, Velayo and Company, as

the external auditor of the Company for the year 2019, be as it is hereby confirmed and

ratified.”
VIIl.  ADJOURNMENT

There being no other matters to discuss, upon motion duly made and seconded, the meeting was
adjourned at 4:30 P.M.

ELISSAB RE ES
orporate Secretary

ATTESTED BY:

EDUARDO R. CARREON
Chairman
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